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| TO | 
The RicuT HONOURABLE LORD NOR TH. 
My Lox, ; . 

7 Reßpeclfuly addreſs to your Lo Rx Ds8 uy the following Remarks ; — They turn, not only upon 
1 the General State of our Imports andExports, and the Propriety of keeping the Accounts of theſe 
reſerved in our own ſelef Cabinets, but alſo upon the General Balance ꝙ our Trade, upon our. 
National Debt, and Public Credit, upon the Expediency of concluding che late War, and upon the 
Union of the landed and monied Intereſts of this Kingdom. It is of great Importance that 
wrong Prejudices upon theſe Subjects ſhould be rooted out, and juſt Impreflions eftabliſhed. If 
Men in general were brought to think rightly upon theſe Points, it would ſuppreſs many Anxieties and 
Terrors which daily ariſe, without Cauſe.——1t would lead us to ſee, and be alarmed at, real Dan ger, 
mm order to prevent it, but not to be afraid where no Cauſe of Fear ſubjiſts, and would give new Stabi= 
lity *o Government. Your LoRDsniP's quick Penetration and ſuperior Judgment ww! eaſily ena- 
ble you to decide upon theſe Subjects; and inſtruct me, under your kind PATRONAGE, to rectif 
or ſuſtain the feeble Ideas here ſubmitted, with the higheſt Deference, by 


My Lord, 
pour Lordſhip's 
: HD moſt obedient 2 
Bridge Street Weſtminſter, and moſt humble Servant, SP 5 
June 4, 1771. „„ -CORBYN. MORRIS. 
SBeeeeeeeeeeeeeee ee ̃ ̃ !!! 2 
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Mr. MI L L S'Ss PROPOSALS. 
EE Accounts, propoſed to be publiſhed by Mr. Mills, are chiefly obtained from the 


Books of the Inſpector General of the Imports and Exports, at the Cuſtom-houſe in Lon- 
| don; which Office was contrived by Dr. Davenant, and eſtabliſhed at the End of the 1ai« 


Century, for the Purpoſe of furniſhing Information of the Quantities and Values of Gods 


annually imported and exported between England and Foreign Countries. IE 
But this Information hath been always underſtood to be facredly reſerved for the Uſe o Ad- 
| miniſtration and Parliament; for which End, the greateſt Caution is taken in this Office to prevent 
any Accounts eſcaping from it, except they are directed to be formed and delivered by the Commiſ- 
fioners of the Cuſtoms, upon the Requiſition of ſuch ſuperior Authorities. 


Contrary to which Courſe of Prudence, this Work propoſes to publiſh the Annual Accounts of 


the Imports and Exports between England and other Countries, in progreſſive Tables, from e 


Beginning of this Century; and alſo the Annual Balances for or againſt England, in ev-ry War, 


with each Country; whereby the Extent and Limits of our Foreign Trade, in all its Branches, 


will be univerſally divulged, according to the Tables in this Work :—And, as the Balance e here 
generally ſtated in our Fayour, it cannot fail to raiſe againſt us the united Jealouſy of ſucl dern 


Countries as are Loſers by our Commerce; who will conſider themſelves as annually plunder..d by 


us of immenſe Sums, authenticated in this Manner from our own Official Records. | 
That this will be the natural Effect of ſuch a Publication may be ſhewn by various Examples: 


Ehe Jealouſy of this Country againſt France in Charles the Second's Reign was highly infla;ncd | 


by Fortry's Treatiſe upon Trade; wherein a Table was publiſhed of the Annual Imports and Ex- 
ports, and their reſpective Values, between England and France, ſhewing that the Balance againſt 


us was one Million and a Half of Pounds Sterling; which raiſed and kept up an inceſſant Outcry, 


from all Parts of this Kingdom, againſt our Commerce with France; and forced the Court, in 
thoſe Days, into Reſtrictions and Prohibitions of it, for ſhort Durations, which were made perma- 
nent at the Revolution. 5 „ = . 
At the Peace of Utrecht, upon the intended Revival of the French Commerce, it is well known 
that a general Alarm ſpread through this Nation, and almoſt overſet the powerful Tory Miniſtry, 
who: were forced to yield to it, and acquieſce in the Prohibition of this Commerce ;—owing to the 
univerſal Perſuaſion from Fortrey's Tables, and the Papers in the Britiſo Merchant, that the Balance 
would ſtand highly againſt us in this Commerce.—And can it be thought that good Patriots in other 
Countries, will not, upon ſeeing theſe Commercial Tables now propoſed to be publiſhed, catch an 
Alarm in the ſame Manner, and cry out againſt being longer plundered by their Commerce with 
England? : 


It may perhaps be alledged, that Accounts of the Imports and Exports between England and 
other Countries, having been frequently called for by the Parliament and Treaſury, have already 


eſcaped into various private Hands, and from thence may have found their Way to Foreign Cabinets ; 
== This may perhaps have happened in ſome Inſtances, but ſuch Accounts have, in theſe — 
3 | | cen 


3 3 

en martial, and only comprehended ſhort Durations, which could not afford that general con- 
wel py eopolidl fo be fielded by Mr. Mills's Tables.—However, even ſuch ſhort and partial 
Accounts have, produced great Miſchief to this Country For it is a Fact, that Don Caravajal de 


Lancaſtre, ſince Conde de Oieras, and now Marquis de Pombal, obtained, whilſt he reſided here 
as Envoy from Portugal, ſeveral Accounts of the Imports and Exports between England and that 


Country, ſtating the Balance vaſtly in Favour of England ;—upon which he then expreſſed to ſome 


ho acquainted the Author of theſe Remarks therewith, his extreme Shock at this Com- 
88 Loſs to Formal, and his Reſolution to reduce the Gain of England, in this Inſtance, if it 
ever ſhould fall in his Power ;—that he kept his Word afterwards is well known, by his ſucceſſive 
Vexations of the Engliſh Merchants, upon Preſumption that this Country would acquieſce under 
them, rather than by any Reſentment loſe the whole of her Commerce with Portugal; and though 


his Conduct hath lately been more favourable to our Commerce, for various Reaſons, yet the Impreſ- 


ſion he firſt took againſt it, from ſuch Accounts, is very notorious ;—nay,. even our own Colonies, 
upon obtaining partial Accounts of the Value of the Imports and Exports between this Country and 


them, wherein the Balance is ſtated in our Favour, have been encouraged thereby to inſult our le- 
gillative Authority over them; attempting, at the ſame Time, to put Reſtrictions upon our Com- 


merce, as the tendereſt Part to wound us in, and as the Means of forcing us to yield to any Mea- 


ſures they ſhould think fit to adopt: —If ſuch have been the Conſequences, which have hitherto : 


| reſulted from partial Manuſcript Accounts of this Sort, which have eſcaped into private Hands, and 


might be diſputed, and deemed incorrect, what may be expected from the Publication, in this 
ſolemn Manner, of a regular Series of theſe Accounts with all Nations, for near Seventy Years 
paſt, exhibiting immenſe progreſſive Balances in our Favour? „ 
But the Foreign Jealouſies and Reſtrictions of our Commerce reſulting from hence, will ſtill be 
the more vexatious, by ariſing from Tables, which are groſlly erroneous, both in the Articles they 
contain, and in the Inferences drawn from them by Mr. Mills: — For though the Amount of ſuch | 


Foreign Commodities, as are ſubject to Duties here, and have been regularly imported, is pretty 
accurately ſtated in theſe Tables, from the Cuſtom-Houſe Books, yet the vaſt Quantities of Foreign 


Commodities, particularly in the Articles of Wine, Brandy, Rum, Geneva, Tobacco, Tea, Silk, 
Lace, Eaſt-Indian, and other Articles, annually ſmuggled into this Kingdom, do not appear in theſe 
Tables; all which are to be added to our Imports, and drain us of our Specie, as well as ſuch 
Goods as are regularly imported. | NC 


It may perhaps be ſaid that theſe Tables pretend to no more, than to exhibit the Cuſtom-Houſe 


Accounts of the Imports and Exports — if this had been premiſed, it would have afforded ſome 


Matter of Caution to the Reader in regard to their Accuracy; but Mr. Mills introduces his Tables, 


as comprehending the exact Extent of our Imports and Exports in every Reſpect, and pretends from 


theſe, to aſcertain the Annual Balance in our Favour, even beyond the Power of Chance to alter, ac- 

cording to his own Expreflion ;—whereas, in regard to our IMPoRTS, it is certain, that their Quantity 

and Value, comprehending what is ſmuggled, very greatly exceeds the Amount ſtated in theſe 
In regard to our ExPoRTs, they are of two Sorts, Foreign and Native Commodities; Poreign 


: Commodities are generally entitled, upon being exported within three Years, to draw back the 


whole, or the greateſt Part of, the Duties paid inwards ; which Duties would be ſo far loſt to the 
Merchant, as leſs than the real Quantities, offered to be exported, were entered Outwards, at the 


Cuſtom-Houſe, and endorſed on the Cocquets :—And if more than ſuch real Quantities be entered 


Outwards, and endorſed, ſuch Goods would be liable to Seizure ; fo that the Quantities and Values 
of our Exports of Foreign Goods may be ſuppoſed to be pretty accurately ſtated in the Cuſtom- 


Houſe Books ;—But, in regard to our Native Commodities, theſe, at the Reſtoration, were, in 


general, made ſubject, upon being exported, to a Subſidy of 5 per Cent. upon their Rate or Value; 
which Duty upon our Woollen Manufactures, except White Broad Cloths, and upon ſund 
other Articles, was relinquiſhed ſoon after the Revolution ; and from that Time the Entries of 


our Exports of ſuch Goods were leſs carefully limited to the real Quantities, till the Year 1722, 


— > 


Part of our Native Commodities, it is certain, that their Quanti 


when the ſaid Subſidy, commonly called the Old Subſidy, upon the Exportation of our Native 


Commodities, was in general aboliſhed, except upon Coals, Lead, Tin, Allum, Copperas, Lea- 


ther, Dying Woods, and a few other Articles, Duties upon which Commodities ſtill con- 


tinue.—From which Time all Accuracy, in regard to the Entries of Britiſb Commodities to be 


exported, not liable to Duties, nor entitled to Bounties, hath been much diſregarded ;—Theſe 


Entries being fince extended, particularly by the Shipping Watermen, in general Cocquets, to ſuch 


arbitrary Amounts, on every Ship bound for Foreign Parts, as mayfully comprehend any Quan- 
tities of ſuch Goods /zZely to be exported; and probably more than twice the Quantities which 
are really exported : So that, in regard to the ExpoRTs, ſince the Year 1722, of the far greateſt 
| ty and Value is greatly :nferior 

to what appears in the Books of the Inſpector-General, and in theſe Tables from thence derived. 
Thus Mr. Mills's Tables, not comprehending on one Hand the full Quantity of our Imports, and 


on the other exaggerating our Exports, doubly ſwell, by wrong Teſtimonics on both Sides, the 
General Balance of Trade in our Favour, 'S | 


This Gentleman, however, in full Poſſeflion of his Golden Ideas boaſts 
ther to evince the amazing Increaſe of our Commerce, ſo very great, that from only C1, 58 5, 9 12: 14: 
which was the Balance of Trade in Favour of England alone for the Year 5 5 2 = I 5 
the net Balance of our Trade for the Year ending at Chriſimas 1743, amounted by a progreſſive Amiual 
Increqſe to C 6,821,300 : 3 : © of National Profit for one ſingle Year, in the Courſe of twenty-fros, 

For England only, independent of Scotland and Ireland, as will be manifeſted from theſe Series of Tables. 


To 


in his Propoſals, ur- 


. 
To examine theſe Aſſertions; it appears from the Books of the Inſpector-General, for the Yeat 


ended at Chriſtmas 1718, that Mr. Mills has drawn his Concluſion, in regard to the Balance in our 
Favour for that Year, in the following Manner : 


— 


The Amount of the Exports by theſe Books, excluſive of Foreign 5 
Coin and Bullion — — — Ia 6,301,390: 1: 17 ©: 2 
Foreign Coin and Bullion exported — — — 1,893,912: 127: 6 


Total Exports — / 8, 255, 302 : 14: 5 
Total Imports — /, 6,669,390 : 1: 1 


Difference, being the Balance of Trade according to Mr. Mills, for 
the Year ended at Chriſtmas 1718, in Favour of England, | L 1,595,912 3 13: 4 
Again, in the Year 1743, by the Inſpector General's Books, | | 
The Amounts of the Exports, excluſive of Foreign Coin and ; 
Bullion — — | ER =P * dE aint ord of a 
Foreign Coin and Bullion exported ——ĩ— —— VVV 


— — — — —— 


| Total Exports —— ' 4 8 

Total Imports —— £ 7,802,353: 6: 9 

Difference, being the Balance of Trade, according to Mr. Mills, f 8 | ; ; 
for the Year ended at Chriſtmas 1743, in Favour of England, | ns an bs 


———————————— 6üw¶Zͤ31çĩñ2Ä 2 


x: Upon which Occaſion, he thinks himſelf poſſeſſed of ſuch Accuracy, as to call it even the net 
Balance. | | = | os | wo 

This Gentleman, I believe, is the firſt Commercial Author who has Rated the Exportnti-m of 
Coin and Bullion from any Country, as Part of the Balance of Trade in its Favour ; which, it ap- 
pears from theſe Specimens, is the conſtant Inference which Mr. Mills deduces from his Accounts ; 
upon which I would beg Leave to atk him the following Queſtion; 

ES ⁰ůk wo 0 

_ Suppoſing the Annual Amounts of the Imports and Exports of Goods in general (excluſive of 
Foreign Coin and Bullion) between England and Holland, to be equal ; and that, in Addition thereto, 
an Export be made from hence, of one Million and an half of Pounds Sterling, in Foreign Coin and 
Bullion, to Holland, whether he ſeriouſly thinks we ſhould gain thereby a Balance of one Million | | —_ 
and an half in our Favour ? i „„ 8 1. 
This he hath thought fit to declare in the Affirmative: His Balances for the Years 1718 and 1743, . 5 | 
ſtated above, being entirely founded upon this Principle. | 

It is indeed true, in regard to other Commodities, beſides Gold and Silver, that the Exceſs 
of the Exports above the Imports, conſtitutes the Balance of Trade in Favour of any Country; 
but, in regard to Gold and Silver, the Caſe is directly contrary ; For theſe are the rich Matter, 
univerſally agreed to, by which the Values of all other Commodities are meaſured, and the Balance, 
' thereon paid the Exportation, therefore, of this Matter, is an evident Diminution of this Belange. 
and the Importation thereof an Increaſe of ſuch Balance. —For though, in ſome Caſes, by the Ex- 
port of Specie, Commodities of greater Value may be purchaſed and imported, in order to be cx- 
ported again, as Eaſt-Indian Callicoes, and other Goods, by which a Profit may be made; yet this 
Profit is {a future Buſineſs, which is to be ſettled in ſubſequent Accounts, with thoſe Countries to 
which theſe Goods ſhall be exported. And, in all Caſes, in the firſt Inſtance, the Exportation of 
Specie from any Country, is an Article againſt its Commercial Balance, and the Importation of 
Specie an Article in Favour thereof, directly contrary to Mr. Mills's Inferences ; who, by adding the 
exported Specie to the Balance upon other Commodities in our Favour, inſtead of ing 
it, hath wrongly exaggerated ſuch Balance, by double of the Amount of this Specie.— : 

This will fully appear, by reviewing the boaſted Balance of 46,821 300: 3 : o, ſtated by Mr, 
Mills in our Favour, for the Year 1743, which is obtained by him in the following Manner; 


"Exceſs of our Exports above the Imports, upon Commodities in gez | 
neral, for that Year, excluſive of Foreign Coin and Bullion, alen W 
from the Books of the Inſpector General — — — | 

Add, Exports of Foreign Coin and Bullionä— — 


£ 3,313,355 153 


Total, being the Balance of Trade, according to Mr. Mills, in our 
Favour, for the Year 1743 — 


£ 6,821,300 30 


Whereas the following is the juſt Method of deducing the Balance: 
Exceſs of Exports above Imports upon Commodities in general, ir] 
that Year, excluſive of Foreign Coin and Bullion, being the com- 

mercial Balance of Trade in our Favour — | 
Subſtract, Export of Foreign Coin and Bullion, being a Diminution 
of that Balance 


£ 3:507,044 175.9 


1 * razr 


Remainder, being the general Balance in our Favour, for the Year 


| i 26 
1743, juſtly to be inferred from theſe Articles — — J , 94.588 oo 


4 8 
This ml General Balance in our Favour for the Year 1743, not amounting to 5 | 
Anand Pornds, compared with the 1mmen/e Balance ſtated by Mr. Mills for ug Bebe 0 N oy 
even Millions Sterling, muſt ſufficiently mortify our ee ; if c 5 that of the vj 
174.3, we had entered into a War with France, from whence an 3 1 Was Sn py e ; h 
and that we had ſent over gfeat Numbers of Britiſh F d e e ee rave Wk r ere 
at, that on one Hand Foreigners, diſtruſting our Stability, ſhould draw their Money from our 
Funds, and on the other, that the Supply of our Troops in Flanders ſhould require great Sums to 
be ſent from hence Abroad; which accounts for the very large Export of Foreign Coin and 
Bullion in that Year, to the Amount of near Three Million and an Halt Sterling : But that this 
ſhould be ated as an Acquiſition of Gain to us, and added to the Balance of Trade in our Favour, 
| ſeems very prepoſterous, and it cannot but be laudable to correct an Article, which, by holding 
out fal/e Lights of our Opulence, tends to juſtify and promote our general Vanity and Luxury. : 
It may here be obſerved, that Foreign Coin and Bullion, intended to be exported from hence, 
are required to be firſt entered at the Cuſtom-Houle, according to the Number of Ounces of each ; 
and in regard to Bullion, Oath alſo is required to be made, that it is not produced from melted 
Coin of this Realm: But ſuch Coin and Bullion 7mported here are, for very good Reaſons, ad- 
mitted to be landed, and after being juſt examined by the Officers of the Cuſtoms, in order to their 
being fatisfied that nothing elſe is mingled with it, are delivered without Entry, Duty, or any 
Fee, or Reward ;—So that no Account being taken of ſuch Coin and Bullion zmported here, the 
Balance of our Trade cannot be diſcerned from this Article :—But if we gained fix or ſeven 
Millions annually, according to Mr. Mills's Poſitions, ſuch a vaſt ſucceſſive Flux of Wealth into 
this Kingdom would ſoon cauſe the Prices of all Commodities to ſtart tar beyond their preſent 
Rates; which though they have gradually increaſed of late Years, have not riſen in ſo rapid a 
Courſe, as would neceſſarily have happened under ſuch a Deluge of Specie, as he ſuggeſts to have 
been continually poured into this Kingdom. — An annual Balance of /ever Millions in our Favour 
would, in Hue ie Years, from the Year 1742, have amounted to above 7w9 bundred Mil- 
lions, and have glutzed this Country with Specie.— Whereas the Intereſt of Money, which has 
been generally reckoned the chief Criterion of its Plenty or Scarcity, is Now almoſt 4 per Cent. in 
the Public Funds. And let it be conſidered that Money yielded far //5 Intereſt, and was con- 
ſequently more plamtiſul, {twenty Years ago, when Mr. Pelham reduced a great Part of the Intereſt 
of the National Debt from 4 to 3 per Cent. with the voluntary Conſent of the Public Creditors, 
which at this Time could not be accompliſhed. oe 
Upon this Occaſion, let tne be permitted to attempt a Subject, which has too long been reſigned 
to Neglect; that is, to vindicate the NATIONAL DEBT from the Reproaches frequently caſt upon 
it by unſkilful Perſons, and to place it in a juſt Light.—lt is the great Baſis, upon which the 
Proteſtant Religion, and the Liberties of the principal States of Europe, have been ſupported 
from the Revolution to the preſent Hour, againſt the overgrown Power of France. Alt is the ſacred 
Treaſury of the induſtrious Gain of all Nations, which is gladly depoſited here, upon the good 
Faith of the Parliament of Britain. —Hither the European, African, Afiatic, and American, from 
every Part of the Globe, have Recourſe, and lodge the Fruit of their Labour, ſafe from the Terror 
of arbitrary Power.—Tlither theſe Proprietors frequently reſort from Abroad, and become them- 
{elves ſtrenuous Aſſertors of that Conſtitution, and fice Guyernimnent, under which they ſee their 
Property, as well as their Religion, inviolably ſecured. —This renders Britain the Glory of the 
World, and this Depoſit, entruſted to our Hands, the Grand Palladium of all Nations. 11 5 
Bat it is ſaid, that the Intereſt we annually pay upon this Debt, particularly to Foreigners, 
and the oppreſſive Taxes we are ſubject to for raiſing it, are Millſtones tied to the Neck of 
this Country. — Certain it is, that the Intereſt of this Debt, which we pay to Foreigners, is 
a great Drain of our Specie,—yet this Drain is continually leſſened by the Influx of Foreign Wealth, 
which would not be fo conſtantly poured into our Boſom, if we had not this Receptacle for 
it always open. Next, in regard to the Intereſt of this Debt paid amongſt ourſelves, it is onl 
the Circulation of Money from one Hand to another, without being carried Abroad; and if the 
Taxes laid for paying this Intereſt are not ſo oppreflive, as to raiſe the Prices of Proviſions, and 
conſequently of Labour, with us, much above the Level in other Nations, and thereby to render our 
Manufactures too dear for Foreign Markets, we may well ſupport our preſent Situation, and 
grow ſronger, notwithitanding this Weight upon our Shoulders. —- 3 
For it is to be conſidered, that this Debt, being in Effect a great Magazine of Money amongſt _ 
us, realy lent, or transferred from one Hand to another, renders thereby Money far more plentiful 
here, and reduces the Rate of Intereſt :— This enables our Manufacturers to purchaſe Materials 
of every Kind upon eaſy Terms, and conſequently to carry their Manufactures cheaper, than they 
could otherwiſe do, to Foreign Markets, | | | e e 
This low Rate of Intereſt, anxiouſly wiſhed for by our Anceſtors, and derived to us in a great 
Meaſure from our National Debt, enables the Britiſh Merchant to buy durable Goods upon Specu- 
lation from every Country wherein they are cheap — To keep large Stocks of Commodities in 
his Warchouſe, Which he can venture to detain under a light Weight of Intereſt; and being Maſter 
of theſe Gocds, is not ſubject to have their Prices raiſed upon him by Foreigners, as would other- 
wiſe happen, when they are moſt wanted fer our own Manufactures. | | | 
The Landed Gentleman oppreſſed by old Family Incumbrances is relieved, and ſaved by this 
Reduction of Iutereſt. It raiſes the Value of his Land, and the Price of all its Produces: — It 
enables him to take up Money, upon eaſy Terms, for diſcharging the old Mortgages he has groaned 
under, and for making new Improvements upon his Eſtate. 22 


Let 


430 

Let it alſo be conſidered, whether the Nariena! Sſrengib of this Ręalrà is not highiy 
increaſed by our Public Debt. — It enables us, in a few Days, to raite Millions of Money for 
ſending forth Armies and Navies againſt our Enemies, beyond all the Power of Arbitrary Monarchs, 
and far beyond our natural Force independent of this great Svitem of Credit. View the Im- 
portance of Pecuniary Power to a private Merchant; Will his being enabled to borrow, in a few 
Days, One Hundred Thouſand Pounds at very low Intereſt upon his own Bond, (which is our Cate 
in regard to our National Debt) be of no Benefit or Advantage to him in his Dealins ? On the 
contrary, would it not, with Prudence, give him the Command of all Commodities, and the 
Means of taking every Advantage of the Riſe and Fall of Markets, from which the greateſt Com- 
mercial Profits are derived ?—It is the ſame Cate with a Nation.—And ſhall that Circumſtance, 
which puts it in our Power to procure Millions from all Parts of the Globe, to be employed in 
our Commerce, or exerted immediately in our Defence, be deemed no Increaſe of our National 
Strength? Our Enemies have felt the contrary, and view the Power we derive from it with con- 


tinual Evy and Terror. 


If we look back into former Times, we ſhall find, that upon any Public Neceſſity, Application 
for Aid was immediately made to the CHAMBER of London, being the principal collective Body of 
Wealth which then ſubſiſted.— How uncertain this Reſource was, as well as the Supplies from Be— 
nevolences, and various other Expedients for raiſing Money, will appear from an eminent inii awce in 


1639, when an Army was raiſed by Charles the 1ſt, to ſuppreſs a general Inſurrection of the Scors, 


from whom alſo an Invaſion of England was daily expe&ed.—Narsov, in the firſt Voluine of his 

Collections, Page 202, inſerts a Letter from the Lok DS of His MajesTyY's Privy Councir to 
the Principal of the Nobility, Gentry, and Commons of the ſeveral Counties in England, exhort— 
ing them to contribute their Aid to His Majeſty, in ſuppott of this Northern Expedition. 


The Letter is conceived in the following Terms : 

Aſter our hearty Commendations, &. | 

The King is gone in Perſon with an Army, t reſt the danrorous Rebellion that threatens the Peace 
and Safety of rhrs Kingdom. All the Neodility, and many other 1 an, of Euociity, do reaatly and 
dutifully affijt him, ſome in their Perſons, and others with gie rde Sums Money; wherejore, wwe 

bereby give you Notice, that you may also lay hold on the Occaſion, io expreſs your Fidelity and good 


Affection; and you ſhall do very well forthwith to fignifie your Rejolution to this Board, from whence 


His Majeſty ſhall underſtand the ſame. Aud jo we bid you heartuy jarewell, 


Underneath is a Liſt of the Contributions: 


_ Counties, Perſons, Sums paid. 
Berks, Sir George Wilmot — — % 50 o 0. 
Devon, ames Welſh, Eſg: - - — 10 o 6 
VDoriet, fobn Freak, Eq; — — „„ 

London, Sir Mathonn To * e 20 1 O 
| Sir Francis Dowſe _ — 10 6 6 
2 | Richard Whitehead, Eſq; : — 20 0 0 
Southampton, 4 Sir Henry Clark — — 40 „» 0 
| 75 Doddington, Eſg; — 50 o o©o 
(Thomas Neal, E;; — — 26 0: -6 
John Coventry, Eſq; — — 100 0:0 
Somerlet, | Fobn Luterel, Eſq; — 100 oo 0 
CCC d © mm 106... 0. 0 
Sir Nicholas Carew — 8 
3 Sir Richard Onſlow — — 20 o 0 
Surrey; Richard Evelin — — 20 o 2 
- | Sir Thomas Grimes — — 20 0-0 
5 Sir Millan (alk — 30 o 56 
Wilts, -% Jobn Toppe, E, — F200 o 6 
Eh. _TThomas Bond, Eq, — 40 0 o 
770 0 0 
Counties- Perſons; SGBa,!umas promiſed. 
dir Humphrey Fofler = — 100 O © 
Berks, Sir Frail Pil — — 100 o 6 
Cornwall, | Mr. Francis Baſjet — — 0-0 
Mr. Arthur Baſſet— — 19 0 0 
ES \ Sir Jobn Chicheſter m— — 20 
Devon, J Sr Henry Wallrond mm — 20 „ © 
. TL Sir Sampſon Heley -—» ow 20 Oo © 
Doriet, Henry Haſtings, Ei: — 8 2 


London, 


a - 
— — — 


— — — — 


— 


( * 


Counties. | Perſons. Sums promiſed. 
| Dr. Clarke n_ ww 10 00. 
| ...... 8 16 8 
London, Dr. Simon Fox will give to this as 
| to the Shipping. 85 | 
Dr. Chambers — —— 3 VB 
en Sir William Balfour — — 6 8-0 
Middleſex, I My. Francis Poulton — — 6 
Sir Henry Berkeley = — 5 Subſidy 
Somerſet, 15 Edward Berkeley — — — 4 © 
1 Mr. Thomas Coteal — . 
Southampton, Sir Robert Dollingt..— — „ 
Fn Ws Ralph Cooper, Ef, jj: ?) = "oo 
Sullex, | Ea Goring, Eſq; —d 16 8 
Wilts, Lord Gorges — — 100 o o 
626 © © 


— 


At the Foot of this Liſt he remarks, * ſome there were who excuſed themſelves, as having con- 
tributed another Way, whoſe Names follow 3 after inſerting the Names of theſe Gentlemen, who 
were very few, he publithes a long Liſt of Gentlemen, belonging to the principal Counties of 
England, who excuſed themſelves from making Contributions in any Way; and obſerves, that 
however preſſing the Emergency was, and how generous the Occaſion of manifeſting their Loyalty, yet 
the Letters from the Counctl returned empty handed. Es 

Again he gives us, in Page 391, an Account of further Efforts made by His Majeſty, for 
railing Money tor this Expedition. EE . 


At the Court at Whitehall, May 5th, 1640, 
FN. 
The King's moſt Excellent Majeſty, 


Lord Archbiſhop of Canterbury, Lord Lieutenant of Ireland, 
Lord Treaſurer, Lord Goring, | 
Lord Privy Seal, Lord Cottington, 
Lord Marquis of Hamilton, Lord Viſcount Wilmot, 
Lord Great Chamberlain, Lord Newburgh, 
Lord High Admiral, Mr. Treaſurer, 
| T.ord Chamberlain, | Mr. Comptroller, 
Earl of Saliſbury, 3 gccretary Windebanke, | | 
_ Earl of Holland, Lord Chief Juſtice of the Common Pleas, 


Earl of Berks, 


His Majeſty and their Lordſhips taking into Conſideration the great and ſupine Negligen's of the High 
Sheriff. of divers Counties, in the Execution of His Majeſty's Writs for Ship Money, iſſued in November 
laſt, and reſolving that a round Courſe ſhall be forthwith taken for punijhing of them according to their 
Demerits ; It was this Day ordered, that Mr. Attorney General ſhall be hereby prayed and required to 
{end jor the preſent High Sheriffs of the Counties of London, Middleſex, York, Berks, Surry, Leiceſter, 
Eſſex, and Northampton, and to examine them concerning their Proceedings, and Performance of that 
Service; and to proceed againſt them for their Contempt and Neglect in ſo important a Service, in the 
Star Chamber, or otherwiſe, with all conventent Expedition, as His Majeſty's ſaid Attorney ſhall ſee 
. | | N | | | | | GR 
| 4 In conſequence whereof, | . 5 | 
The Lord Mayor and Aldermen of the City of London were required to attend the Board, and to give 
an Account of the Names of all ſuch Perſons, in their ſeveral Wards, as were able to lend His Majeſty, | 
upon Security, the Sum of 200,000 1. and what Proportion every of the ſaid Perſons may be thought 
of Ability to lend towards the Raiſing the ſaid Sum; and, upon the Refuſal of Sir Nicholas Rainton, 
Alderman Soams, Atkins, and Geere, to comply ct Tis Majeſty's Requeſt, they were, by Order of the 
Board, committed : — Soams t the Fleet, Atkins to the King's Bench, Sir Nicholas Rainton 4% the 
Marſhaljea, and Geere to the Gate-houſe. Do 1s 
Many other Expedients were tried for the Raiſins Money: The BuLL1oN in the Mint was ordered to 
be ſtized ; but the Merchants immediately, with great Diſcretion and Humility, repreſenting 
70 His Mojeſty and Council, the great and certain Prejudice it would be to His Majeſty's Honour, Re- 
putalion, and [niereft, botb at Home and Abroad, that Deſign was quickly laid afide ; only 40, ooo J. 
was taken up of the Merchants concerned in the Mint, upon the Credit of the Cuſtoms ; which was 
afterwards punctually repaid. „ „„ ONE TY 33% LR 
All the PEPPER under the Exchange was alſo bought upon Credit of the Merchants, and fold again 
fer ready Money, at a conſiderable Loh. J emmy — | . 
Nay, to fuch hard Conditions was this gfeat Prince reduced by his Rebellious Subjects on one Hand 
and the OSfiinacy of the Parliament to gſiſt him in a legal Way on the other, that there was a Deſign 
79 embale Ihe Silver Coin A the Nalien for the Payment of the Army. — But after many Days Debate 
8 Council ufon it, after bearing the Opinion of Sir Thomas Roewe, at the Beard, it + was laid 
ad“. | | | 


It 


„ 
It muſt indeed be acknowledged, that in this 
affiſted by the Parliament: However, 


dom zealouſly ſupported it, and the Ki 


Expedition againſt the Scors the King was not 
a very great Body of the Nobility and Gentry of the King- 


ng was in Poſſeſſion of the Revenue of the Cuſtoms, as well 
as of all the Revenues of the CRowNn, and of the Powers then ſuppoſed to be inherent in it for 


raiſing Money upon public Emergencies: So that it may be ſufficiently ſeen from hence, what Diffi- 
culties and Dittreſs in procuring Supplies of Money for the moſt preſſing public Service aroſe in 
former Times, when no SYSTEM of pecuniary Credit was eſtabliſhed. . 
However, it will be urged, that if we were not burthened with our PuB Lic Dr, we ſhould 
be relieved from the Taxes which now go to the Payment of its Intereſt, and that theſe might be 
applied, upon any Emergency, towards carrying on a War :—It may firſt be anſwered, that if the 
NATIONAL DEBT was now to be annihilated, and rubbed out, the Prices of all Commodities, upon the 
Deſtruction of ſo much Money, or of what circulates equivalently to it, would immediately fink ; 
from whence, and from the Ruin of ſo great a Body of People as the Public Creditors, who now 
largely contribute to theſe Taxes, the Amount thereof would be conſiderably diminiſhed. —But, 
ſecondly, Can it be propoſed that this Government, after having fo thoroughly felt the Aid of this 
Body of Wealth, ſhould be totally deprived of it, and rely upon future uncertain Taxes for Sup- 
port upon any immediate Preſſure? --- Can Taxes be fixed upon, agreed to, and laid in an In- 
ſtant? Can their Produce be known, and immediately obtained in ſuch a Situation for the Public 
Service ? Was there no Property founded upon the National Faith accumulated in our Public Funds, 
What monied Men could be expected to tep forth vigorouſly in Aid of Government, and to offer 
their Purſes upon any general Danger or Diſtreſs ? - 
Safety would be too apt to prevail; and no aggregate Body of Wealth being fixed, and conſe- 
quently no Perſons aſcialed in Support of it, every one would ſhrink from the Burthen ; and 
chiefly the Wealthzeft, who would imagine it would fall the heavieſt upon their Shoulders. 


This was always the Caſe in former Times, and the greater the Public Diſtreſs, the 4% For- 


Wardneſs and fewer Offers of Contribution generally appeared: So that Government, in the 


Hour of Public Calamity, was left deſtitute of Reſource. — Whereas upon the Baſis of our 
NATIONAL DEBT, a vaſt Body of Public Credit, and conſequently, whilſt it continues, of Money, 
or of what is accepted for it, is eſtabliſhed : — And Adminiſtration can reſort, upon any Preſ- 
| ſure, to the Proprietors of this Body, who are always able, and whom it will much behove to 
be always willing, to afford their Aid, without exacting enormous Terms; being aſſociated to- 
| cos "ad common Intereſt, to ſupport that Government upon which their Property 18 
founded. On, 0 | 
It is the Bogſt of the Miniſters of Arbitrary Princes, in the preſent Hour, that they can 
ſuddenly annibilate their PuBLic DeBTs, and declare their Government a BAN KRUPT. This 


is no more than an inſolent Vaunt, that they can rob their own Subjects with Impunity.—— 
And it 18 certain, that they have A conſtant Rove towardo cALLULIULY this Act uf Treachery,--« 


By this Meaſure they fancy they ſhall immediately gain the full Intereſt they now pay upon 
theſe Debts, and apply it to other Services ---Rut hy ſuch a total Breach of their. National 


Faith, before doubted, they would not only ruin Multitudes of their Subjects, and greatly 


diminiſh the preſent Amount of their Taxes, but every Inhabitant of their Dominions, poſ- 


ſeſſing Wealth, would endeavour to conceal, and ſend it out of the Country, leſt, by ſome 
| Hence the free Circulation 


Means or other, he ſhould be deprived of it by Government. 
of Wealth would ceaſe amongſt them, and Induſtry and Riches be univerſally ſuppreſſed.- But 


ENGLAND boaſts a fairer Principle, and adopts wiſer and worthier Maxims.—It holds facred its 


 Pusric FaiTH, and knows the Value of preſerving it entire. — Every Hurt to our National 
Credit would immediately diminiſh the Prices of Lands, Houſes, and of every Article of Uſe or 
Ornament throughout the Kingdom.— And every Wound to this Credit will not only wound 


the Property of the Owners of it, but the Property of Men of all other Orders and Ranks in 


the Realm, — The Nation in general, particularly the Landed Gentlemen, who cannot eaſily 


ſhift their Property, would be rendered far poorer by an unjuſt Abolition of this DEBT, than 
by continuing to ſupport it under its preſent Magnitude : — Nothing being more certain, than 
that the Landed and Monied Intereſts in this Kingdom muſt ſtand and fall together; and that their 


Union and Welfare, upon all Occaſions, is eparable. 


It is faid, that Nero, that Monſter of Cruelty, frequently wiſhed that the Inhabitarits of 


Roms had but one Neck, that he might ſever it at one Stroke from its Body.—But he who 
ſhall thruſt a Dagger into the Public Credit of Britain, will reek his Hands in the Deſtruction 


of Millions, will ſtab the Property and Comfort of all Nations, and be a far greater 


Monſter. | 


However, there are proper Limits to our NATIONAL DeBrT, which, if once exceeded, it will 
then become a grievous Burthen, cruſhing our Shoulders: — That we have made bold Strides 


towards paſſing theſe Limits, is moſt certain: — That we have not paſſed them, we owe to the 
Wiſdom of the EARL of BurE; Who, in the laſt War, when the French and Spaniards were 
diſpoſed to cede CANADA and FLORIDA, and thereby to yield to us all NoRTH AMERICA up 


to the River Miss181PP1, ſaw that the right Boundary could then be fixed between BRITAIN | 


and FRANCE ; and that the Time was come, which he loſt not, for eſtabliſhing Peace, and 
Pos our wild enormous Expences. 


nough, and more, of Sugar Lands we obtained at the ſame Time, by the Ceſſion of the 


ſt 
GRENADES, and of three of the NEUTRAL ISLANDS; which, together with our former Weſt 


Indian 


At ſuch Junctures Ideas of ſeparate private 


On aha are activ — Ws 
—— A rn +, —— HY GIO ——— wal - 
7 * A 


OE) © 
Indian Poſſeſſions, can eaſily furniſh more Sugars than we can either conſume, or diſpo e of to 
any Advantage. VVVVVTV 8 
However, it is true that our Ceſſion of MARTINICO and GUARDALOUPE to the French, at 

that Time, was regretted by many zealous Perſons : But beſides the vaſt Numbers of White 
Men, which we ſhould have continually waſted by our holding theſe Iſlands, they could have 
ſerved no other Purpoſe, than to have raiſed Produces with which we were already ſupplied 
by our Vet Indian Planters, who would have been ruined by ſuch a Competition and Glut of 
theſe Produces in the Britiſh Markets ;---For I ſuppoſe no one can imagine, that by our Poſ- 
ſeſſion of MarTinico and GUARDALOUPE, we could have engroſſed all the Sugars in the 
World, whilſt HisPANIOoLA, SURINAM, CAYENNE, and any conſiderable Part of the Weſt 
Indies, remained in other Hands; or that, under the Luxury of our Planters, we could fur- 
niſh Sugars at ſuch low Prices, as would be requiſite to their Vent in other European Mar- 
kets;—add to this, our Poſſeſſion of all Nox TH AMERICA inſures to us MAR TINICO and 
GUARDALOUPE, together with whatever elſe we ſhall chuſe to be Maſters of in that Part of the 
Globe, whenever we fee proper; and ſhall find we have Men to ſpare from Home, and 
Virtue ſufficient, for holding and governing more Provinces and Empires. 5 5 
Our Public Expences, and the growing monſtrous Additions to our NATIONAL DEBT were 
therefore happily ſtopped at that Juncture, with right Firmneſs and true Afﬀettion to this Country; 
Otherwiſe how this Nation could have proceeded, borrowing from twelve to fifteen Millions annu- 
ally, ſubject to the Contingency of bad as well as e Events, and burthening itſelf with heavy 
new Taxes, for the Payment of Intereſt, is not eaſy to conceive; —for there are Bounds to all 
Things, to Money as well as to other SubjeQts ;---and a// the Money at Home, which could be 
forced out of all other Inveſtments in the various Provinces in this Kingdom, having been placed 
in our Funds, together with al which could be procured from Abroad, no more could have been 
borrowed ;---ſo that we muſt neceflarily have ſtopt in a very ſhort Time, as the French did, for 
Want of Money to make further Paymente. „%%% Os 
It may perhaps be imagined, that upon ſuch an Emergency, we could have iſſued Exchequer 
Bills to a large Amount; but where could the real Specie have been found, ſufficient for their 
Circulation -The Bank of ENGLAND, that great Pillar of our PusLic CREDIT, could not 


have ſupported the Burthen and Riſque of circulating more than wo Millions fterling ; and 
this, upon the ſolemn Confidence of ſpeedy Repayment.— What then would have become of 


the reſt of ſuch Bills glutting the Market ?—They would neceſſarily have ſunk like Army Deben- 


ſures, in former Times, below one half of their nominal Amount, and univerſal Diſtreſs and 


Outcry have enſued ;—the Calamity of which Situation need not be further expoſed. 


It will eably be conceived, from this Sketch of the publick Danger, how important it is to 


keep our NATIONAL DEBT Within proc, Zimits z what thoſe Limits are. may be difficult to 
determine. However, it would in general be the moſt beneficial, if this DE BT was reduced to ſuch 
Magnitude, as juſt to comprehend the great Benefits of Public Credit. Reduction of Intereft, National 
Strength, and Influx of Money from Foreigners, without being expanded to a greater Amount; where- 
by we might ſecure all the Advantages to be derived from it, and not be liable to be preſſed, upon 


any Occaſion, by its ſtupendous Weight ;—under ſuch a Contraction, % Specie, than at pre- 
ſent, would be drawn from hence for the Payment of the Intereſt due to Foreigners, and conſe- 


quently we might ſtand firm upon a 4% commercial Balance in our Favour, (which is a Matter of 


great Importance) as well as be relieved from ſome of our moſt burthenſome Taxes.—Yet every 
Contraction of this Re/ervorr ſhould be made with the greateſt Honour and Tenderneſs to the public 
Creditors, and oy ample and liberal Bounds be always preſerved therein, for comprehending 


the great Benefits before deſcribed. _ | 


However, though a Redu#ion of our NaTI0nAL DBT might be highly defireable, our 


preſent State is healthy and vigorous; — our PuBL1c CREDIT is firmly ſupported, and, notwith- 


ſtanding the Objections offered againſt ſome of Mr. Mills's Inferences, it is not meant to be in- 
tinuated, that the Balance of Trade in our Favour is in general inconſiderable; —the contrary, 


from many indiſputable Circumſtances, is evident.—From the adyanced, and advancing Prices 


of Lands, Houſes, and of almoſt all other Commodities ;—from the increaſing Stocks of F oreign 


and Domeſtic Commodities, and Manufactures of all Kinds, lodged in the Warehouſes of Mer- 
chants, and briſkly circulating from one Hand to another from the great Accumulation, in 


numerous private Families, of Plate, Pictures, and other expenſive Furniture; for which, high 
Prices, far beyond former Rates, are ready to be given, at every Auction, — This proves, that 


the total Value of our Property at preſent ranges higher than formerly; and, conſequently, that 


the Wealth flowing into this Realm fielfs over its former Bounds.—And though the vo 7 
, | . | i CHILE 17; 
n our Public Funds hath been before remarked to be lower than — Years ago, yet — 


this hath probably been owing to the great Increaſe of our NATIONAL Der ; whereby the Rx- 


SERVOIR being vaſtly enlarged, the fame, and even a far greater Tnflux of Wealth than formerly, 
is not ſufficient to raiſe and keep it up to its old Level. | 7 | 


This Influx of Wealth is certainly derived from the General Balance upon all our Dealings 


with other Countries having been much in-our Favour.—But to what Amount is very difficult 


to aſſign. It may be of Uſe however to view this Balance for the Year 1764, according to Mr. 


Mills's Table, and then to endeavour to approach the real Amount of it upon other Principles. 
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Wor 


Publication thereof might raiſe Foreign Jealorirs, and hurt the Importers. 


(9) 
Amount of the Exports for the Year 1764, publiſhed by Mr. Mills, 


excluſive of Foreign Coin and Bullion exported —— — * 16,260,894 3 8 8 
Add Foreign Coin and Bullion exported — — 310024: 19: 6 
. Total Exports — / 16,570,919 : 8: ; 

Total Exports _—_— | ＋ 16, 570, 919 8 5 

Total Imports in that Year — , 10,391,050: 9 : 11 


Exceſs of Exports, which he ſtates under the Head of Balance ), HE | 3 
in Favour of England, | Is 6,179,868 : 18 : 4 
Whereas the real Amounts of our Imports and Exports for that Year, according to probable 


Eſtimates, ſtand as follow: Ny 1 8 
Exports (excluſive of Foreign Coin and Bullion, eſtimated at 
One Million 4% than appears in the Cuſtom-houſe Entries oy 
Imports, including {ſmuggled Articles, eſtimated at One Million 
more than appears in the Cuſtom-houſe Entries, 


N 


{15,260,894 : 8: 9 


1 — 


11, 391, 50 l 


— 


— ag 


(excluſive of Foreign Coin and Bullion) being the Commer- 

cCial Balance in Favour of England, 

Deduct Foreign Coin and Bullion exported, being a Drain from 
this Balance,: ——_ — | A 


| Exceſs of Exports above Imports upon Commodities in mer 


310,024 : 19 : 6 


Probable real Balance for the Year 1764, in Favour of England, C7, 559,818 : 19 4 


” 
mY 


This is a very large Balance, and perhaps aroſe in that Year, next aſter the War, from all the 


Channels of Trade, in Foreign Countries, being newly opened for the Entrance of our Manu- 
factures, and from a large Exportation from hence of Sugars and other French Weſt Indian Pro- 


duces, which would have been ſubject to high Duties, if they had been imported for Home Con- 


ſumption.— In the four ſubſequent Years, the Balances, from the Cuſtom-Houſe Books, accord- 
ing to the laſt Method of ſtating them, appear to be leſs conſiderable. 


Balances in Favour of England, for the following Years reſpectively: 


1705 pn ann | 1 2,58 5, 349 . 18 3 
1766 . — £ 1,080,417 . 14 1 
176 — — 9 5 45% 17 
KL i | 3 — h, 4730 J013 2 18 3 10 


| Theſe Balances are much inferior to that which appears from the Accounts above-ſtated for 
the Year 1764, and are not progreſfive;.. being ſubjett to Ebbs and Flows, from various Inci- 


dents.—But let 1t not be imagined, that the Annual Balance, gained by our Commerce, ſup- 


poſing the ſame to amount to above Two Millions Sterling, is all brought into, and reſts in 


England ;—the Principal of our National Debt at Chriſtmas laſt, was 4 128,998,119 : 18 : 2, 
and the Intereſt and Annuities paid thereon, no leſs than 4 4,581,319 : 18 : 8, annually.—One 
| Third at leaſt of which Principal and Intereſt is ſuppoſed to belong to Foreigners ;—eſtimating ac- 


cordingly this Annual Intereſt due to Foreigners, at about One Million and an half Sterling, and 
adding thereto half a Million more for the Annual Expences of our Travellers into France, and 


other Countries, both which we mult pay, our ſuppoſed Commercial Annual Balance is all ex- 


hauſted. | 


And here, inſtead of boaſting of ſuperb Balances in our Favour, and of our progreſſive Na- 
tional Profit, to the Amount of Siz or Seven Millions annually, it appears, that under this 


Intereſt due to Foreigners, added to our preſent Rage for Travelling, if we did not annually gain 


Two Millions Sterling by our Commerce, we ſhould ſoon be drained of all our Specie : — A 
leſſer annual Profit would not fave us, if there was not one Circumſtance in the Balances na- 
turally againſt us, which reſults in our Favour. — This Circumſtance is the Balance due from 


hence to our Yet Indian Colonies, amounting perhaps to Seven or Eight Hundred Thouſand 
Peunds Sterling annually :—The Value of their Sugars and other Produees zmported here ex- 
ceeding, by that Amount, the Value of the Exports from hence to theſe Iſlands.— If this Ba- 


lance was to be ſent to theſe Iſlands, as would be the Caſe with F oreign Territories, probably 


there would be no Superfluity of Specie amongſt us, nor any overſwelling of our old 


Pounds. — But theſe Gentlemen Planters ſpending their Money, with Spirit, here, inſtead of 


ſending it to the Weſt Indies, Me have the Advantage of retaining this Balance in England. 
But they ought not to plume themſelves too much upon the Advantages we derive from 
hence, as the Money they ſpend amongſt us is not brought hither from Foreign Countries, but 
is drawn from our own Pockets, by the high Prices we pay for their Sugars, far beyond what 
1CV ( cqui ther Markets. _ | ryan — 
e aan be the Medium Amount of the annual Balance in our Favour, it is not 
neceſſary, if it could be certainly known, to be explicitly divulged : Sience hath been our 
Wiſdom in regard to Foreign Coin and Bullion 1mported ; of which no Account 1s taken, as the 


The ſame Caution, 
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Jealouſy of his Competitors.—Aſk any Clothier, Manufacturer, or Miner, whether the 


41428 | a 
However, theſe Cautions are not intended to ſuppreſs general Speculations, and Suggeſtions in 
Favour of the annual Balance we gain by our Commerce: - Which Aſſertions may be diſputed 
or adopted upon various Grounds and Circumſtances, and will ſerve rather to raiſe our General 
Credit and Eſtimation Abroad, than to fix any particular Jealouſy againſt us; but the Publi- 
cation of regular official Accounts of all the diſtin& Articles of our Commerce imported and 
exported is an Act of a very different and more ſerious Kind : — It will give Foreigners a 
Clue for prying into and examining every Branch of our Commerce, and for diſcovering where 


it may be checked and wounded with the greateſt Facility and Advantage, 
This is the Caſe with private Merchants :— General Speculations, and Reports of their annual 


| Profits by Trade, tend to their Credit, and render them more reſpeQtable.—But if the annual 


Accounts of all the Articles imported and exported by any Ruſſian, Italian, Portugueſe, or 
Spaniſh Merchant, reſiding here, were to be publiſhed, with his Profit and Loſs _ each 
Article, it would be of the utmoſt Detriment to his Affairs, by ſtirring up the 1 5 
ubli- 
cation of the Articles which he buys and ſells, and of his annual Profit upon each Article, will 
not hurt him in his Trade, and he will tell you, it would immediately bring various Miſchiefs 
upon his Buſineſs, and prevent him from carrying it on, till he can cover it again with a new 
Film and Web of Secrecy, under which he may quietly work, free from envious Inſpection 
and Diſturbance. | 1 85 | = | | 
Our Anceſtors had this Idea of the Secrecy requiſite for the carrying on of every Buſineſs, as 
well as'of the Skill requiſite therein, both which they called its Craft and Myſtery ; and found by 
Experience, that the ſame ought not to be expoſed, except to truſty Perſons, regularly trained by 


an Apprenticeſhip therein for ſeveral Years, and tied by Oath, and other Security, from divulg- 
ing its Secrets; and is not this Nation itſelf, in an aggregate View, a Ruſſian, Italian, Portu- 
_ gueſe, and Spaniſh Merchant? Is it not a great Clothier, Manufacturer, and Miner? Why then 


are all the Articles of its Commerce, with its Profit and Loſs upon each Article, to be laid open, 
and its commercial, dear-bought, long-held Knowledge and Myſtery, expofed to Foreigners ?— 
If a Spaniſh or Portugueſe Miniſter ſhould view a conſtant annual Balance, to the Amount of 
half a Million Sterling, or more, ſtated in Public Accounts againſt his own Country, in her Com- 
merce with England, I ſhould imagine the Proſpe& would afford him no Joy, but would be 
rather likely to raiſe in his Mind Jealouſies, prejudicial to this Nation: And though France hath 
gained, at leaſt, of late Years, as great an Annual Balance as England, from theſe Countries, 
yet we do not hear that the French have publiſhed any diſtin& Accounts of their Commerce, for 
the Inſpection of the Spaniards and Portugueſe.—And, according to an old Engliſh Saying, 


What the Eye ſees not, the Heart grieves not. But we, by reli Accounts of our own gainful 


Balances, GL aL CULLICULILEU „2 — kunt mnſt cry. ant 2 4 Meat — offending againſt 
the Miſdom of our Anceſtors, who have cautioned. us, upon any Succels, againit exciting the Envy 


of our Neighbours, and inflaming our own Vanity and Luxury. 


